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December 30, 1998

Secretary .

1925 K Street, N.W.
Washington, D.C.

Dear Mr. Williams:

Mr. Vernon Williams

f

OSTER | RECORDATION o, .7 / 9’4{%

—_—

Researching Services DEC 54 98

12897 Colonial Dr. ® Mt. Airy, Md. 21771 ‘ 15A0

301-253-6040

Surface Transportation Bocard

20423

Enclosed for recording with the Surface Transportation Board is a
Security Agreement dated 12/21/98 between the following parties:

Secured Party: Norwest Eduipment Finance, Inc.

Investors Building, #300
733 Marquette Avenue
Minneapolis, MN ' 55479

Debtor: Pioneer Railroad Equipment Co., Ltd.
’ 1318 South Johanson Road
Peoria, IL 61607

The equipment involved in this transaction is listed on Schedule A
attached to the Security Adgreement.

Please record this agreement as a primary document. The filing fee

of $26 is enclosed.
Sincerely,
s, 094

Mary Ann Oster
Research Consultant

Enclosures

Thank you for your assistance.



SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20423-0001

OFFICE OF THE SECRETARY
Mary Ann Oster
Oster Researching Services
12897 Colonial Drive
Mt. Airy, MD., 21771

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C. 11301

and 49 CFR 1177.3(c), on 12/30/98  at 9:15AM | | , and

assigned recordation number(s). 21909.

incerely Yours, '
2 s

Vemon A. Williams

Enclosure(s)
26.00 \ :
$ The amount indicated at the left has been received in payment of a fee in
_connection with a document filed on the date shown. This receipt is issued for the amount
paid. In the event of an error or any questions concerning this fee, you will receive a

notification after the Surface Transportation Board has an opportunity to examine your
document.
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. Norwest Equipment Finance, Inc. Securi ty A agr eement

N N
llﬁg EqQuiPMeNT  Investors Building, Suite 300

L4
SEEEN FINANCE 733 Marquette Avenue RECORDATION 0? "
A7 Minneapolis, MN 554792048 NOOZLZ-_, FILED
. (o WS- G 7
ﬂﬁl JU yd Dated as of December 21, 1998
9 1 5 AM Contract Number 20954-706
Name and Address of Debtor:
Pioneer Railroad Equipment Co., Ltd.
1318 South Johanson Road

Peoria, IL 61607

1.

Security Interest and Collateral. To secure the payment and performance of each and every debt, liability and obligation of every type and description which
Debtor may now or at any time hereafter owe to Norwest Equipment Finance, Inc. (“Secured Party”) (whether such debt, liability or obligation now exists or is hereafter
created or incurred, whether it is currently contemplated by the Debtor and Secured Parly, whether any documents evidencing it refer to the Security Agreement, and
whether it is or may be direct or indirect, due or to become due, absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, several or joint and
several; all such debts, liabilities and obligations being herein collectively referred to as the "Obligations”), Debtor hereby grants Secured Party a security interest (herein
call the "Security Interest") in the following property (herein called the "Collateral”):

See Schedule A .

together with all substitutions and replacements for and products of the Collateral, all proceeds, accessories, altachments, parts, equipment and repairs now or hereafter
attached or affixed to or used in connection with the Collateral.

Representations, Warranties and Agreements. Debtor represents, warrants and agrees that:

(a) Authorization. If Debtor is a corporation, a partnership or a limited liability company, the execution, delivery and performance of this Agreement has been duly
authorized by all necessary action on the part of the Debtor and will not violate any provision of the Debtor’s articles of incorporation or bylaws, partnership
agreement or articles of organization or management agreement, as the case may be.

(b) Office Location. Debtor’'s chief executive office (if Debtor is a corporation, a partnership or a limited liability company) is located at the address for Debtor shown
above. Debtor will not change the location of its chief executive office or his/her residence, as the case may be, without first giving Secured Party at least 10 days
prior written notice of the new location.

(c) Business Purpose; Lawful Use. The Equipment will be used primarily for business purposes as opposed to personal, family or household purposes. Debtor will
comply with all laws and regulations applicable to the Equipment and its use.

Additional Representations, Warranties and Agreements. Debtor represents, warrants and agrees that:

(a) Debtor has (or will have at the time Debtor acquires rights in Collateral hereafter arising) absolute title to each item of Collateral free and clear of all security
interests, liens and encumbrances, except the Security Interest and will defend the Collateral against all claims or demands of all persons other than Secured Party.
Debtor will not sell or otherwise dispose of the Collateral or any interest therein without the prior written consent of Secured Party. If Debtor is a corporation, this
Agreement has been duly and validly authorized by all necessary corporate action, and, if Debtor is a partnership or a limited liability company, the partner(s) or
manager(s) executing this Agreement has (have) authority to act for the partnership or the limited liability company.

(b)  Debtor will not permit any Collateral to be located in any state (and, if county filing is required, in any county)} in which the financing statement covering such
Collateral is required to be, but has not in fact been, filed in order to perfect the Security Interest.

(c) Debtor will (i} keep all Collateral in good repair, working order and condition, normal depreciation excepted, and will, from time to time, replace any worn, broken or .
defective parts thereof; (i) promptly pay all taxes and other governmental charges levied or assessed upon or against any Collateral or upon or against the creation,
perfection or continuance of the Security Interest; (iii) keep all Collateral free and clear of all security interests, liens and encumbrances except the Security Interest;
(iv) at all reasonable times, permit Secured Party or its representatives to examine or inspect any Collateral, wherever located, and to examine, inspect and copy
Debtor's books and records pertaining to the Collateral and its business and financial condition, (v) keep accurate and complete records pertaining to Debtor's
business and financial condition and submit to Secured Party such periodic reports concerning Debtor's business and financial condition as Secured Party may from
time to time reasonably request; (vi) promptly notify Secured Party of any loss of or material damage to any Collateral; (vii) at all times keep all Collateral insured
against risks of fire (including so-called extended coverage), theft, collision (in case of Collateral consisting of motor vehicles) and such other risks and in such
amounts as Secured Party may reasonably request, with any loss payable to Secured Party fo the extent of its interest, (viii) from time to time execute such
financing statements as Secured Party may reasonably require in order to perfect the Security Interest and, if any Collateral consists of a mofor vehicle, execute
such documents as may be required to have the Security interest properly noted on a certificate of title; (ix) pay when due or reimburse Secured Party on demand
for all costs of collection of any of the Obligations and all other out-of-pocket expenses (including in each case all reasonable attorneys’ fees) incurred by Secured
Party in connection with the creation, perfection, satisfaction, protection, defense or enforcement of the Security Interest or the creation, continuance, protection,
defense or enforcement of this Agreement or any or all of the Obligations, including expenses incurred in any litigation or bankruplcy or insolvency proceedings; (x)
execute, deliver or endorse any and all instruments, documents, assignments, security agreements and other agreements and writings which Secured Party may at
any time reasonably request in order to secure, protect, perfect or enforce the Security Interest and Secured Party’s rights under this Agreement; (xij not use or keep
any Collateral, or permit it to be used or kept, for any unlawful purpose or in violation of any federal, state or local law, statute or ordinance; and (xii) not permit any
Collateral to become part of or to be affixed to any real property without first assuring to the reasonable satisfaction of Secured Party that the Security Interest will be
prior and senior fo any interest or lien then held or thereafter acquired by any mortgagee of such real property or the owner or purchaser of any interest therein. If
Debtor at any time fails to perform or observe any agreement contained in this Section 3(c), and if such failure shall continue for a period of ten calendar days after
Secured Party gives Debtor written notice thereof (or, in the case of the agreements contained in clauses (vii) and (viii) of this Section 3(c), immediately upon the
occurrence of such failure, without notice or lapse of time), Secured Party may (but need nof) perform or observe such agreement on behalf and in the name, place
and stead of Debtor (or, at Secured Party's option, in Secured Party’s own name) and may (but need not) take any and all other actions which Secured Party may
reasonably deem necessary to cure or correct such failure (including, without limitation, the payment of taxes, the satisfaction of security interests, liens, or
encumbrances, the procurement and maintenance of insurance, the execution of financing statements, the endorsement of instruments, and the procurement of

THIS AGREEMENT INCLUDES THE TERMS ON THE BACK OF THIS PAGE

Pioneer Railroad Equipment Co., Ltd.

Debtor

K
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repairs, transportation or insurance); and, except to the extent that the effect of such payment would be to render any loan or forbearance of money usurious or,
otherwise illegal under any applicable law Debtor shall thereupon pay Secured Party on demand the amount of all moneys expended and all costs and expenses
(including reasonable attorneys’ fees) incurred by Secured Party in connection with or as a result of Secured Party’s performing or observing such agreement or
taking such actions, together with interest thereon from the date expended or incurred by Secured Party at the highest rate then applicable to any of the Obligations.
To facilitate the performance or observance by Secured Party of such agreements of Debtor, Debtor hereby irrevocably appoints (which appointment is coupled with
an interest) Secured Party, or its delegate, as the attorney-in-fact of Debtor with the right (but not the duty) from time to time to create, prepare, complete, execute,
deliver, endorse or file, in the name and on behalf of Debtor, any and all instruments, documents, financing statements, applications for insurance and other
agreements and writings required to be obtained, executed, delivered or endorsed by Debtor under this Section 3.

Assignment of Insurance. Debtor hereby assigns to Secured Party, as additional security for the payment of the Obligations, any and all moneys (including but not
limited to proceeds of insurance and refunds of unearned premiums) due or to become due under, and all other rights of Debtor under or with respect to, any and all
policies of insurance covering the Collateral, and Debtor hereby directs the issuer of any such policy fo pay any such moneys directly to Secured Party. Both before and
after the occurrence of an Event of default, Secured Party may (but need not), in its own name or in Debtor's name, execute and deliver proofs of claim, receive all such
moneys, endorse checks and other instruments representing payment of such moneys, and adjust, litigate, compromise or release any claim against the issuer of any
such policy.

Events of Default. Each of the following occurrences shall constitute an event of default under this Agreement (herein called "Event of Default”): (i) Debtor shall fail to
pay any or afl of the Obligations when due or (if payable on demand) on demand, or shall fail to observe or perform any covenant or agreement herein binding on it; (i)
any representation or warranty by Debtor set forth in the Agreement or made to Secured Party in any financial statements or reports submitted to Secured Party by or on
behalf of Debtor shall prove materially false or misieading; (iii) a garmishment, summons or a writ of attachment shall be issued against or served upon the Secured Party
for the attachment of any property of Debtor or any indebtedness owing fo Debtor; (iv) Debtor or any guarantor of any Obligation shall (A) be or become insolvent
(however defined), or (B) voluntarily file, or have filed against it involuntarily, a petition under the United States Bankruptcy Code; or (C) if a corporation, partnership, or
organization, be dissolved or liquidated or, if a partnership, suffer the death of a partner or, if an individual, die; or (D) go out of business; (v) if Debtor is a corporation,
more than 50% of the shares of voting stock of Debtor shall become owned by a shareholder or shareholders who were not owners of voting stock of Debtor on the date of
this Agreement or, if Debtor is a partnership, more than 50% of the partnership interests in the Debtor shall become owned by a partner or partners who were not partners
of Debtor on the date of this Agreement; or (vi) Debtor shall consolidate with or merge into, or sell all or substantially all of its assets to, any individual, corporation, or
other entity.

Remedies upon Event of Default. Upon the occurrence of an Event of Default under Section 5 and at any time thereafter, Secured Party may exercise any one or more
of the following rights and remedies: (i) declare all unmatured Obligations to be immediately due and payable, and the same shall thereupon be immediately due and
payable, without presentment or other notice or demand; (i) exercise and enforce any or all rights and remedies available upon default to a secured party under the
Uniform Commercial Code, including but not limited to the right to take possession of any Collateral, proceeding without judicial process or by judicial process (without a
prior hearing or notice thereof, which Debtor hereby expressly waives), and the right to sell, lease or otherwise dispose of any or all of the Collateral, and in connection
therewith, Secured Party may require Debfor to make the Collateral available to Secured Party at a place to be designated by Secured Party which is reasonably
convenient to both parties, and if notice to Debtor of any intended dlsposmon of Collateral or any other intended action is required by law in a particular instance, such
notice shall be deemed commercially reasonable if given (in the manner specified in Section 7) at least 10 calendar days prior to the date of intended dispasition or other
action; (i) exercise or enforce any or all other rights or remedies available to Secured Party by law or agreement against the Collateral, against Debtor or against any
other person or property. Upon the occurrence of the Event of Default described in Section 5(iv)(B), all Obligations shall be immediately due and payable without demand
or notice thereof.

Miscellaneous. This Agreement can be waived, modified, amended, rermmated or discharged, and the Security Interest can be released, only explicitly in a writing
signed by Secured Party. A waiver signed by Secured Party shall be effective only in the specific instance and for the specific purpose given. Mere delay or failure to act
shall not preciude the exercise or enforcement of any of Secured Party's rights or remedies. All rights and remedies of Secured Party shall be cumulative and may be
exercised singularly or concurrently, at Secured Party's option, and the exercise or enforcement of any one such right or remedy shall neither be a condition to nor bar the
exercise or enforcement of any other. All notices to be given to Debtor shall be deemed sufficiently given if delivered or mailed by registered or certified mail, postage
prepaid, to Debtor at its address set forth above or at the most recent address shown on Secured Party’s records. Secured Party’s duty of care with respect to Collateral
in its possession (as imposed by law) shall be deemed fulfilled if Secured Party exercises reasonable care in physically safekeeping such Collateral or, in the case of
Collateral in the custody or possession of a bailee or other third person, exercises reasonable care in the selection of the bailee or other third person, and Secured Party
need not otherwise preserve, protect, insure or care for any Collateral. Secured Party shall not be obligated to reserve any rights Debtor may have against prior parties, to
realize on the Collateral at all or in any particular manner or order, or to apply any cash proceeds of Collateral in any particular order of application. This Agreement shall
be binding upon and inure to the benefit of Debtor and Secured Party and their respective heirs, representatives, successors and assigns and shall take effect when
signed by Debtor and delivered to Secured Party, and Debtor waves notice of Secured Party's acceptance hereof. Secured Party may execute this Agreement if
appropriate for the purpose of filing, but the failure of Secured Party to execute this Agreement shall not affect or impair the validity or effectiveness of this Agreement. A
carbon, photographic or other reproduction of this Agreement or of any financing statement signed by the Debtor shall have the same force and effects as the original for
all purposes of a financing statement. Except fo the extent otherwise required by law, this Agreement shall be governed by the internal laws of the State of Minnesota. If
any provision or application of this Agreement is held unlawful or unenforceable in any respect, such illegality or unenforceability shall not affect other provisions r
applications which can be given effect, and this Agreement shall be construed as if the unlawful or unenforceable provision or application had never been contained herein
or prescribed hereby. All representations and warranties contained in this Agreement shall survive the execution, delivery and performance of this Agreement and the
creation and payment of the Obligations. If this Agreement is signed by more than one person as Debtor, the term "Debtor” shall refer to each of them separately and to
both or all of them jointly; all such persons shall be bound both severally and jointly with the other(s); and the Obligations shall include all debts, liabilities and obligations
owed fo Secured Party by any Debtor solely or by both or several or all Deblors jointly or jointly and severally, and all property described in Section 1 shall be included as
part of the Collateral, whether it is owned jointly by both or all Debtors or is owned in whole or in part by one (or more) of them. There shall be (1) counterpart of this
Agreement and it will be marked “Original.” To the extent that this Agreement constitutes chatte! paper (as that term is defined by the Uniform Commercial Code), a
security interest only may be created in the Agreement marked “Original.”




[ N Norwest Equipment Finance, Inc. : Notary Acknowledgment
..l.. EQuipMENT  Investors Building, Suite 300

" NEEEE FINANCE 733 Marquette Avenue
[ [ A/ [ | Minneapolis, MN 55479-2048

DEBTOR'S ACKNOWLEDGMENT

STATE OF fﬁ//‘ﬂu )
COUNTY OF /%J/W )

SS

The foregoing instrument was acknowledged before me th/s Z’Z/ day of ﬁecﬁ//z,(,(/‘

[99F by _ T MHicthne [ (arr the __Chick Foapar/ cifzes
of Lentr 1. lfo” / =2 srertifa corporation, on behalf of
said corporation.

OFFICIAL SEAL
SHELIA K. WALLACE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-30- 0-2002 ¢

L

Notary Public

SECURED PARTY'S ACKNOWLEDGMENT

STATE OF MINNESOTA) )
SS
COUNTY OF HENNEPIN )

The forégoing instrument was acknowledged before me this ng day of W
1998 by _Lisr o Lestor  the_AVF
of Norwest Equipment Finance, Inc., on behalf of said corporation.

Notary ublic ¥

NOTARY: ODR:12211998:1568:1019:20954-706:46208
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Addendum to Security Agreement dated __December 21, 1998
between
Norwest Equipment Finance, Inc. ("' Secured Party")
and
Pioneer Railroad Equipment Co., Litd. ("' Debtor")

Secured Party and Debtor amend the Security Agreement as follows:

1. Section 3 (b) is deleted in its entirety.

[ ]

Section 5 (i) is amended by adding “within ten days of the date” after the word “Obligations”.

Section 5 (iii) is amended by adding “and the same is not dismissed within sixty days” at the
end thereof.

W)

4. Section 5 (iv) (A) is amended by daleting “(however defined)” and inserting “{insolvent is
defined as being unabie 1o pay debts as they mature)”.

5. Section 7 is amended by adding the following to the end thereof:

Notwithstanding anything herein to the contrary, Secured Party shall release its
lien cn an individual item of Collateral provided no Event of Defauli has occurred
and is consinuing hereunder angd the amount of the Obligations secured by such
item has been paid in full. The amount of the Obligations secured by an item of
Coliateral shall be determined by multiplying the then outstanding balance due
under the Promissory Note of even date herewith by the same percentage tha: the
advance made by Secured Party with respect o such item bore to the original
amount of such Promissory Note.

Dated: Decembzr 21, 1998

Norwest Equipment Finance, Inc.

' By; (Km
AVFE

Its:

<\filesic anatmantrooeorR D¢
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. SEmE - Norwest Equipment Finance, Inc. Schedule A
| [l [ EQUIPVENT Investors Building, Suite 300
v m FINANGE 733 Marquette Avenue
A1 7] ; Minneapolis, MN 55479-2048
Contract Number 20954-706 dated as of December 21, 1998
Debtor: Pioneer Railroad Equipment Co., Ltd.
308061 *985-1965 4,427 CiF COVEREN HOPPER | 302379 ~ : 1UBS-1966 4,427 OF COVERED Hgﬁzé';
30820/ 1585-1886 4,427 CF COVERED HOPPER  apzecs  1965-1966 4,427 CF CCNVERCD nOPPER
Ws254 1965-1986 4,427 CF SOVERED HOPPER 103278 1965-1966 4,137 CF coveggg HoePeR
3UB303 .1965-1966 4,127 CF COVCRED HOPPER 303635 1065 1966 4,427 CF COVE B HOPPER
308305 19651066 4,127 O COVERED HOPPER 303650 1966 1966 4,427 CF coVERED HOPPER‘
108773 1965-1866 4,477 CT" COVERED HOPPER  3g3so? 1965-1988 4,427 CF COVER sy
308877 1965 1886 4427 CF COVERED HOPPER 303938 . 1965-196G 4,42/ CF COVERED :g:PER
309015 1965.1868 4,42/ CF COVERED HOPPER 304001 19B5-1966 4,427 CF CQVERED HOPPER
306088 1985-1966 4,437 CF COVEREU HOPPER - 304096 " 4965-1566 4,427 CF COVERED oreeR .
309152 1965-1966 4,427 COF COVERED HOPPER | 304424 19651966 4,427 CF COVEREDHOPPER .
308233 ¢ | 19651865 4,477 CF COVERED HOPPER \304508 19651986 4,477 CF COVEREQ Hg;P R
308480 1965-1866 4,427 CF COVEREN HOPPER ‘305084 1965-1968 4,427 CF COVERED H FFER
309744 1965-1966 4,427 CF COVERED HOPPER 305080 965.1966 4,427 CF COVERED HO ER
309917 1663-1960 4,427 CF COVERED HOPPER 308266 19651906 4,42/ CF COVERED IOPLER .
3ag@80 1G65-1966 4,42/ CF COVERED HOPPER 205437 1965-1986 4,427 =F COVERED HHoPPOP ER
311019 1985-1966 4,427 CF COVERED HOPPER 305503 1665-1866 4,427 CF COVERED oPrER
311028 1985-1956 4,427 CF COVERED HOPPER 308536 . 1965-1968 - 4,477 CF OOVF:RES : CPRER
311029 . 1865-1968 4,427 CF COVERED HOPPER 305718 1965-1988 4,427 CF COVERE! HOPPER.
311323 1965-1966 4,427 CF COVEREN HOPPER 305726 19651986 4,427 CF OO R PPER
311567 '+ 1065-1966 6,427 CF COVERED HOPPER 305738 1965-1366 4,427 CF COVERED HOPPER
311758 1965-1966 4,427 CF COVERLCD HOPPER - 305886 1565-1966 4,427 :F COVCREL PPER
311954 1965-1366 4,460 CF COVERED HOPPER © 306141 1965-1U68 4,427 CF COVEREU “‘OPPER
312087 1995-1966 4,460 CF COVERED HOPPER 306243 i964-1986 4,477 OF COVEREO HORERR
312131 1965-1066 4,480 C” COVERED HOPPER 306264 1465-1988 4,427 CF COVEREDHATEER
312198 19651666 4,480 C” COVERED HOPPER 308188 ' 1965-1968 4,42/ CF COVERED | IOPPER
312463 1066 1968 4,427 CF COVERED |IOPPER 306510 19851965 4,427 CF CONRREDIOTEED
312481 1865-1988 4,427 CF COVERED HOPPER 108512 1965-1968 4,427 CF COVPRED HUPPER
312546 1965-1966 4.427 CF COVERED HOPPER 307554 1965-1986 4,427 CF COVEREL HOPPER
312702 1985-1966 4.427 CF COVIERED HOPPER 307582 1965-1966 4,427 CF COVEREU POPPER
312783 19851966 4,127 CF COVERED HOPPER 307634 19651966 4,477 CI COVERED PaR
31304 1983-1066 4,750 CF COVEHED HOPPER 307717 e 1a0G 4Ad O e HOPPER
313056 19651686 4,750 C COVERED HOPRER 307852 1965-1966 4.427 CF coveuao HOPPER
313481 1965-1968 400 C+ COVERED||OPPER 307880 B U 4 O i HOPPER
317024 19651988 4,427 CF COVERID HOPPER = 07863 e T r COVERED HAPPER
417038 1985-19G6 4,42/ CF COVERED HOPPER 308026 1965-1988 4,427 CK (U
317147 19A85-1965 4,750 CF COVERED HOPPER
:ggg 11267 100 ton gondola, 2,000 of -~
G7 100'ton gondnila, 2,000 ¢t -
Dated: December 21, 1998
Debtor:

Pioneer Railrgad Equipment Co., Ltd.
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Norwest Equipment Finance, Inc.

Schedule A

| BEEEd Investors Building, Suite 300
g%’.wi-.f 5%%’;2’1?’ T 733 Marquette Avenue
ENNEN Minneapolis, MN 55479-2048
Contract Number 20954-706 dated as of December 21, 1998
. . . \
_'wﬁz)ﬁbtoc, Pioneer gF;’allroFaTd Equipment Co., Ltd. 25 70 Ton Roller Pearin- In%%l;? re 3_ Boxcars
- 1964 €0FT BOXCAR - : CN 286029 . mucage
218351 1864 SUFT BOXCAR “ Cer Numbers g: ;56043 . 0,066 mileage
218435 1964 GUFT BOXCAR ~ 236085 0.067 mileage
2184da 154 6OFT BAXCAR CN 3 PO
218615 1661 60FT BOXCAR CN 286118 0.066 nileage
213434 1864 80FT ROXCAR CN 286196 0067 mileage
220305 1964 B0FT DOXCAR CN 286202 0.066 wmileage.
20358 1964 GOFT BOXCaR CN 286235 0.067 mileage
220407 1984 BorT B CN 286783 byl
X " 0.067 mile ;
241386 1872 SOFT DOUBLE LOUR ClSHIONEL BOX=aR CN 286405 0 062 mn:fiz
241482 1972 50FT DOUBLE DOOR CUSHIONED BOXCAR CN 286460 067 o -l
g::gidﬁ 1977 SOFT DOUBLE DOOR CUSHIONED BOXCAR CN 286474 0.067 mileage |
04 1872 S0FT DOUBLE NOOR CUSHIONFD BOXCAR : CN 286495 0.067 milesge |
241508 77777 (972 SOF | DOUBLF DOOR CUSRIONED BUAWAK: | CN 286538 0.087 nileage ;
241518 1972 SUFT OOUDLE DOOR CUSHIONED BOUXCAR CN 2861% 0.066 mileage .
241524 812 50FT DOUBLE DQOR (JUSHIONED 80XCAR, CN 2862M 0.067 mileage |
241529 972 S0I'T DOUBLE DOOR CUSHIONED BOXCAR CN 286234 0.067 mileage :
241513 '972 SOFT LOUBLE DOCOR CUSHIONED BOXCAR CN 256430 0.067 1uilcage
241548 872 S50FT LOUBLE DOOR CUSHIONED BOXCAR . 0.066 milex
241560 972 S0FT DOUBLIE DOQR CUSHIONED BOXCAR CN 286539 . ge
281567 972 SOFT DOUBLE DUOR CUSHIONED BOXCAR . A : . . .
241575 972 S50FT DOUBLE DOOR CUSHIONED BOXCAR Caxr Numbers: CN 286515 $0.60/r  0.067 mileage
241581 972 SOFT DOUBLE OOOR CUSHIONED BOXCAR 286413 50.83/hr 0.066 mileags
241585 972 SOFT DOUELE DOOR CUSHIONED BOXCAR 286407 $0.671x 0.067 mileage
241599 972 S0FT DOUBLE DOOR CUSHIONED BOXCAR 286342 $0.6hr 0.065 milenge
241607 872 50F I DOURLE DOOK CUSHIONED BOXCAR 286265 S037hr 0.066 mileage
241546 972 S0FT DOURLE DOOR CUSHIONED BOXCAR c0.61hr  0.066 milasgs
241657 9721 SOFT DOUBLE DOOR Gt ISHIONED BOXCAR 286210 5061 0067 milea
241684 $72 S0FT DOUBLE DOOR CUSHICNED BOXCAR 286360 S0.83%w 0. B
241672 972 50FT DOUBLE ONOR CUSHIONED BOXCAR,
241683 977 50FT DOUBLE NOOR CUSHIONED BOXCAK
241725 972 SOFT DOUBLE NOOR CUSHIONED BOXCAR
201739 972 SUFT COUBLE DOUR CUSHIONED BOXCAR
241803 572 S0FT DOUBLE DOOR CLISHIONED BOXCAR
241806 ¥72 50FT DOUELE DOOR CUSHIONED BOXCAR
241828 872 SOFT NOUBLE DOOR CUSHIONED BOXCAR
241848 972 SOFT DOUBLE DOOR CUSHICNED ROXCAR
241850 872 SOFT LOUBLE DXNOR CUSHIONED BOXCAR
241884 972 50T DOUS! E DOOR CUSHIONED GOXCAR
241308 972 S0FT DOLBLE DOOR CUSHIONED BOXCAR
275085 Y67 SOFT ROXCAR
279736 Us7 BAFT BOXCAK
279269 967 B0 T BOXCAR
279152 967 GOMT HUXCAR
279488 67 60F 1 BOXCAR
279848 9C7 BUFT BOXCAR
27892 DB7 BURT BOXCAR
Dated: December 21, 1998
Debtor:  Pioneer Rajjroad Equipment Co., Ltd.

By:

Its:

e Bnry




